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FURNISHINGS LIMITED

(RS)

AS AT
315" MARCH, 2013

AS AT

315" MARCH, 2012

NON-CURRENT ASSETS

NOTE 12 : (A) LONG-TERM LOANS AND ADVANCES
(i)  Security Deposits (Unsecured, considered good)

(i) Other Loans & Advances (Unsecured,considered good)

NOTE 13 : (B) OTHER NON-CURRENT ASSETS
Deferred Revenue Expenditure
(To the extent not written off or adjusted)

TOTAL

CURRENT ASSETS
NOTE 14 : (A) INVENTORIES

Finished Goods

(At cost or net realizable value whichever is lower)

NOTE 15 : (B) TRADE RECEIVABLES (UNSECURED, CONSIDERED GOOD,
UNLESS OTHERWISE STATED)

Outstanding for a period exceeding six months from the date they are due for payment
Others

NOTE 16 : (C) CASH AND CASH EQUIVALENTS
(a) Balance with Bank

(with Scheduled Banks in Current Account)
(b) Cash-on-Hand

NOTE 17 : (D) SHORT-TERM LOANS AND ADVANCES
(Unsecured , considered good)
Others

*Others - unsecured - includes following:
Advance to Suppliers

Pre Paid Expenses

Income Tax Refund

Staff Advances

Miscellaneous Advances

5,550,987
5,355,646

10,906,633

25,819,784

25,819,784

99,498,647

86,735,651
4,483,748

91,219,399

2,550,148

191,898
2,742,046

14,359,708

14,359,708

11199432
693078
2063722
39732
363744

14359708

5,655,987

4,109,021

9,765,008

25,243,744

25,243,744

121,630,924

96,424,021
53,350,958

149,774,980

87,617

33,387
121,004

14,050,606

14,050,606

11320430
641483
2063722
12000
12971

14050606
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Note No. ‘18" TO ‘23" ANNEXED TO AND FORMING PART OF THE PROFIT AND LOSS ACCOUNT

FURNISHINGS LIMITED

(RS)

Year Ended
315 MARCH, 2013

Year Ended
315" MARCH, 2012

NOTE 18 : REVENUE FROM OPERATIONS
Sale of Products 168,574,091

TOTAL 168,574,091

NOTE 19 : OTHER INCOME

Interest Income 210,000
Other Non- Operating Income* 16,985,520

TOTAL 17,195,520

* Other non-operating income includes following:

Sales of Assets 12,064,069
Commission Received 2,089,951
Dividend/(Loss) on Chits 284,650
Miscellaneous Income 1,851,992
Sundry Balances Written off/-Back 694,858

16,985,520

NOTE 20 : CHANGES IN INVENTORIES OF FINISHED GOODS
Stock at Close

Finished Goods 99,498,647
Less: Stock at Commencement

Finished Goods 121,630,924
Increase/(Decrease) in Inventory (22,132,277)

NOTE 21 : EMPLOYEE BENEFIT EXPENSES

Salaries & Perquisites 12,205,790
Contribution to Provident Fund & Others 1,332,028
Directors Remuneration 2,450,000
Staff Welfare 316,861

TOTAL 16,304,679

NOTE 22 : FINANCIAL COSTS

Interest on Working Capital Loan 8,491,329
Interest to Others 4,395,296
Bank Charges/Commission 866,761
Foreign Currency Fluctuation 335,753

TOTAL 14,089,138

304,985,528

304,985,528

232,500
3,109,222

3,341,722

(80,841)
(962,500)

4,152,563

3,109,222

121,630,924

133,856,256

(12,225,332)

15,560,053
1,611,348
1,200,000

641,323

18,912,724

11,095,162
6,199,097
1,217,378
1,293,432

19,805,069
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FURNISHINGS LIMITED

(RS)

Year Ended
315 MARCH, 2013

Year Ended
315T MARCH, 2012

NOTE 23 : OTHER EXPENSES

Audit Fee 175,000 89,888
Internal Audit Fees 449,440 354,608
Charity & Donation 134,300 260,100
Communication Expenses 1,096,307 1,328,237
Deferred Revenue Expenditure Written Off 5,347,488 6,556,375
Directors Sitting Fees 137,500 115,000
Electricity Expenses 1,386,350 1,367,385
Freight and Cartage 258,868 1,617,279
Festival Expenses 38,683 51,228
Insurance Expenses 433,031 899,171
Legal & Professional Expenses 1,997,306 1,301,085
Listing Fees 186,519 87,493
Miscellaneous Expenses 299,530 210,478
Office & Others Running & Maintenance 768,043 655,212
Printing & Stationery 274,175 421,509
Recruitment Expenses - 131,308
Rent 11,133,781 12,254,975
Rates & Taxes 6,727 7,651
Repair & Maintenance of Building 1,152,971 1,679,146
Repair & Maintenance of Plant & Machinery 462,652 465,639
Security Service Charges 981,623 989,300
Travelling & Conveyance Expenses 1,304,063 2,083,427
Vehicle Running & Maintenance 1,614,121 1,944,708
Advertisement & Publicity 50,557 1,801,469
Commission on Sale 2,323,808 1,735,621
Packing Material 955,017 938,350
Sales Promotion 917,744 1,764,151
Rebate & Discount 1,247,395 1,287,023
Prior Period Expenses 412,943 323,320.70
Sampling Expenses 978,147 3,175,440
Tailoring / Fabrication 98,442 244873
TOTAL 36,622,530 45,941,450

NOTE 24 : OTHER NOTES ON ACCOUNTS
a.  Previous year figures have been re-arranged and regrouped to make it comparable with thecurrent year figures.
b.  Contingent Liabilities and Commitments to the extent not provided for:-

Contingent Liabilities

a) Claim against the company not acknowledged as debts- NIL

b)  Contingent Liabilities not provided for in respect of Corporate Guarantee given by the Company to Canara Bank amounting to Rs.575.88 lacs
(Previous year Rs.575.88 lacs) in respect ofloansgiven by the Bank to Seasons Textiles Ltd.

Commitments

a) Estimated amount of contract remaining to be executed on Capital Account and not provided for is - NIL
c.  All'the known liabilities have been provided for and there are no disputed liabilities as confirmed by the Directors.
d.  Wherever the balance confirmation is not available from the parties, the balances as appearing in the books of account have been considered.
e.  Profit & Loss account includes remuneration to Auditors as given below:
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FURNISHINGS LIMITED

(RS)
Year Ended Year Ended
315" MARCH, 2013 315" MARCH, 2012
For Statutory Audit 1,50,000 67,416
For Tax Audit 25,000 22,472
Total 1,75,000 89,888
f. Payment to Directors by way of Remuneration
Salary 24,50,000 12,00,000
P.F. and other funds 2,04,000 1,44,000
Total 26,54,000 13,44,00
g. Capital work in progress includes advances for expansion projects/modification of existing Projects and purchase of assets.
h. Related Party Disclosures:
Disclosure as required by the Accounting Standard- 18 “Related Party Disclosures” are given below:
1)  List of Related Parties
Associate Companies: Seasons Textiles Ltd, Seasons Lifestyle Pvt. Ltd.
Key management personnel and relatives : Mandeep S Wadhwa
Relatives: Inderjeet S Wadhwa Tej Kaur, Jasmer Singh Wadhwa, Manijit Kaur Wadhwa,
2)  Transaction with related parties
(Rs. in lacs)
NATURE OF TRANSACTIONS YEAR ENDED 31 MARCH, 2013 YEAR ENDED 31 MARCH, 2012
Associate Key Relatives Associate Key Relatives
companies | Management companies | Management
Personnel Personnel
1 Sales and other income 35.05 - - 37.03 - -
2  Purchases 227.54 - - 1306.39 - -
3 Expenditure on services 3.00 1.95 6.71 3.00 2.34 8.94
4 Outstanding
Balances
Debtors -136.7 - - - - -
Creditors 339.33 - - 547.42 - -
5  Security deposits - 6.00 5.70 - 7.05 5.70
6  Managerial Remuneration - 26.54 - - 13.44 -
7  Salary - - 15.94 - - 8.42
8 Interest 0.77 - - 0.59 -
9  Directors' Sitting Fee - - 0.53 - - 0.40
Basic and Diluted Earning per share (EPS)
(RS)
PARTICULARS Year Ended Year Ended
315" MARCH, 2013 315" MARCH, 2012
Profit available to equity shareholders (1,12,60,558) 1,39,985
Weighted average number of Equity shares 73,93,900 63,93,900
EPS (Basic and diluted) Rupees per share (1.52) 0.02
Nominal Value of Share Rs. 10 Rs. 10
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FURNISHINGS LIMITED

Segmental Information:-

The Company has only one business segment of Textiles only. The company operates its business from India.Therefore, there is only one business
and geographical segment.

Deferred Taxation:
The break-up of the Net deferred tax liability

(Rs.)
Particulars As at As at
31.03.2013 31.03.2012

Deferred Tax Liability on account of :-
Depreciation on fixed assets 18,58,480 66,58,817
Deferred Revenue Expenses 79,78,313 78,00,317
Total Net Deferred Tax Assets / (Liability) (98,36,793/-) (1,44,59,134/-)

The Company has not received any intimation from the suppliers regarding status under Micro, Small and Medium Enterprises Development Act, 2006
and hence disclosure regarding, Principal amount due and the interest due thereon outstanding to suppliers as at the end of the accounting year,
Interest paid during the year and Interest payable/accrued/unpaid at the end of the accounting year, has not been provided.

In the opinion of the management, the Current Assets, Loans and Advances have a value on realisation in the ordinary course of business, at
least equal to the amount at which they are stated in the Balance Sheet.

In terms of 'Accounting Standard (AS) 28', the assets are not impaired because the recoverable amount of fixed assets collectively determined by the
present value of estimated future cash flows is higher than its carrying value.

Tour and Travelling Expenses include Rs.3, 43,038/-(Previous Year- Rs.5, 78,803/-) on account of Directors.
VALUE OF IMPORT ON CIF BASIS:

(Rs. in lacs)
Particulars Year Ended Year Ended
31.03.2013 31.03.2012
Trading Goods 442.33 Lacs 349.19 Lac
Capital Goods Nil 0.45 Lacs
EXPENDITURE IN FOREIGN CURRENCY :-
Foreign Travelling 2.50 Lacs 5.64 Lacs
Sampling Expenses 0.44 Lacs 0.32 Lacs
EARNING IN FOREIGN CURRENCY:
F.OB Value of Export 0.20 Lacs Nil

Cash Flow Statement:

The Cash Flow Statement has been compiled from and is based on the Balance Sheet as on March 31, 2013 and Profit & Loss Account for the year
ended on that date.

The Cash Flow Statement has been prepared on the basis of indirect method as set out in the Accounting Standard - 3 on Cash Flow Statement issued
by the Institute of Chartered Accountant of India.

As per our Separate Report of even date as annexed hereto.

For ANUJ GARG & Co. For and on behalf of the Board
Chartered Accountants Seasons Furnishings Limited

Firm’s Registration Number-03473N

C.A. ANUJ GARG INDERJEET S. WADHWA MANDEEP S. WADHWA PRASENJIT KALITA
Partner Chairman & Director Managing Director Company Secretary
Membership No. 082422

Place : New Delhi

Date

. 21-05-2013
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SEASONS FURNISHINGS LIMITED
Regd. office: D-29, (Ground Floor), Defence Colony,

New Delhi - 110 024
FORM OF PROXY

L.F. No. No. of Shares

D.P. ID* Client ID*
/W oo Of being a member/ members of Seasons Furnishings Limited hereby
apPOoINt oo Of e or failing him/her.............ccoooviiniinnn, of..........

.............................. as my/our proxy, in my/our absence to attend and vote for me/us on my/our behalf at the 23rd Annual General Meeting
of the Company to be held at 10.30 AM on Monday, the 30th day of September, 2013 at Royal Vatika, Main Bus Stand, Khera Khurd, Alipur
Block, Delhi - 110 082 or any adjournment thereof.

Signed this.......ccovieeiinnree day Of..eeciee e 2013.

Note : The Proxy form duly completed and stamped must reach the Registered Office of the Affix Revenue
Company not less than 48 hours before the time for holding the aforesaid meeting. Stamp

*Applicable for investors holding shares in electronics form.

SEASONS FURNISHINGS LIMITED
Regd. office: D-29, (Ground Floor), Defence Colony,

New Delhi - 110 024
ATTENDANCE SLIP

L.F. No. No. of Shares

D.P. ID* Client ID*

I/'We hereby record my/our presence at 23rd Annual General Meeting of the Company at 10.30 A.M. on Monday, the 30th day of
September, 2013 at Royal Vatika, Main Bus Stand, Khera Khurd, Alipur Block, Delhi - 110 082.

NAME FATHER'S/HUSBAND'S NAME SIGNATURE (MEMBER/PROXY)**

Note : (1) Attendance slip not filled properly will not be entertained.
(2) All'joint holders should use only one slip.
(8) Bags/Briefcases are not allowed inside the meeting venue and the Company shall not responsible for loss of same.

*  Applicable for investors holding shares in electronics form.
** Strike off whichever is not applicable.
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